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       OBJECTIVE: The objective of this paper is to familiarize the students with the concepts and principles of 

insurance vis-à-vis insurance industry. 
 Risk Management and Insurance: Risk vs. Uncertainty ,Types of Risks, Methods of Handling ,Risk Management 

Process, Risk Management Information System (RMIS), Mathematical Basis of Insurance, Theory of Probability and 
Law of Large numbers. Case Study1: Conseco Senior Health Insurance: A Strategic Problem of       Reputation       
and      Regulation       (8Hours) 

 Concept of Insurance: Definition, Functions, Cost and Benefits of Insurance, Nature of Insurance Contracts, 
Classification of Insurance Business, Life and Non-Life Insurance, Alternative Classification of insurance, Role of 
Insurance in Economic Development.       (9Hours) 

 Principles of Insurance:Utmost Good Faith, Insurable Interest, Indemnity, Subrogation, Contribution, Proximate, 
Cause and Arbitration. Case Study2: Insurance Company", Darden Business Publishing Cases       (7Hours) 

 Legal framework of Insurance Business in India: The Insurance Act 1938, The Insurance Regulatory Development 
Authority Act 1999, The Indian Contract Act 1872, Tariff Advisory Committee, Accounting Principles for 
Preparation of Financial Statements, Taxation aspects of Insurance.       (9Hours) 

 Insurance Industry:History of Insurance Industry,Global Picture of Insurance, Industry in India, Insurance Sector 
Reforms, Insurance Players in India, Life Insurance in India, Non-Life Insurance in India, Types and Organizational 
Structure of Insurance Organizations, Insurance Intermediaries and Bancassurance, Reinsurance.       (7Hours) 
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